
Knowledge is Power

Have You Adapted Your Retirement Plan To The New Laws?

One of the key elements of a successful retirement plan is adjusting and adapting your plan each year to 
keep up with changes.  Every year there are changes to retirement-related rules and laws, plan guideline 
updates, market changes, and of course, tax law changes.  However, last year, we had some of the biggest 
law changes ever related to retirement planning.  Have you properly adjusted your plan yet?

The SECURE Act, which stands for Setting Every Community Up for Retirement Enhancement, was 
passed by the House of Representatives on December 17, 2019 and by the Senate on December 19, 2019.  
This new law includes reforms to our current laws surrounding saving and preparing for retirement, 
distribution rules during retirement, as well as rules on inheriting money. 

The SECURE Act made changes that will benefit many pre-retirees and retirees, such as: providing more 
part-time workers with the opportunity to participate in an employer-sponsored 401(k) plan; removing the 
age restriction on contributing to traditional IRAs; and increasing access to tax-advantaged retirement 
savings accounts.  The new law also delays the date when you must begin taking required minimum 
distributions (RMDs).  All of these changes can benefit many pre-retirees and retirees.

However, the SECURE Act also made changes that could cost retirees and their beneficiaries a lot of 
money.  Specifically, the SECURE Act has eliminated the stretch IRA to anyone who inherits money after 
12/31/19.  Now beneficiaries will be required to liquidate inherited retirement accounts within a 10-year 
period.  This will force many retirees to make changes to their current estate plan, hoping to curtail the 
potentially large tax increases this may cause. 

The bottom line is that all pre-retirees and retirees will have to make the proper adjustments in order to 
have a successful retirement plan.  So, have you done this yet?  Join me this weekend on The Retirement 
Money Matters Show as we inform you about what you must do.  The show airs on Saturday afternoon at 4 
on WFRN (93.7 FM), Sunday morning at 8:00 on WWKI (100.5 FM) or anytime online at 
www.theretirementmoneymattersshow.com.  You can also obtain this information by reaching out to us at 
Hayes Advisory Group at 452-PLAN (7526), 800-939-1603 or brian@hayesadvisorygroup.com.  

Investment Advisory Services offered through Brookstone Capital Management LLC, a Registered Investment Advisor. Investments and/or 
investment strategies involve risk including the possible loss of principal. There is no assurance that any investment strategy will achieve its 
objecFves. This informaFon is not intended to be used as the sole basis for financial decisions, nor should it be construed as advice designed to 
meet the parFcular needs of an individual’s situaFon.
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