
Knowledge is Power

Question Of The Month - July 
“Hi, Brian.  My husband and I are concerned about the future of Social Security 
after reading and hearing many reports about the instability of the system.  Should 
we be worried about this, and if so, what possible changes could be coming to the 
Social Security program?”  Thank you.  Laurie 

Hello, Laurie.  Your question is a popular one right now, and just like you said, there have been 
many news reports on the future of the Social Security system.  It is no secret that the Social 
Security system is facing challenges, and people are nervous.  In fact, with the pandemic causing 
record-high unemployment numbers and fewer people paying into the system, many have 
estimated that the Social Security program will run out of funds even faster than initially projected 
in the last Social Security Trustees Report. 

However, changes to the system have occurred regularly throughout history, often with a minimal 
negative impact on current retirees.  Historically, when the United States has struggled with Social 
Security challenges, legislation has been drafted to address these issues.  In 1983, when the Social 
Security system was on the brink of collapse, there was a complete overhaul of Social Security 
benefits. The overhaul raised the full retirement age for future retirees from 65 to 67, changing the 
structure of delayed retirement credits and creating taxation on Social Security benefits.  

Also, changes to the earnings test were enacted in 2000.  In 2015, claiming rules specifically for 
married couples and divorced individuals changed, limiting the ability to withdraw an application 
and eliminating the restricted application for people born on or after January 2, 1954.  

Now, there may very well be more changes coming to shore up the program financially, and there 
are several proposed changes being considered.  Join me this weekend on The Retirement Money 
Matters Show as we share with you the details of these possible changes and how they may affect 
benefits in the future.  We will also answer many other questions submitted by our readers and 
listeners.  The show airs on Saturday afternoon at 4 on WFRN (93.7 FM), Sunday morning at 8 on 
WWKI (100.5 FM), or online at www.theretirementmoneymattersshow.com.   You can also obtain 
this information by reaching out to us at Hayes Advisory Group at 452-PLAN (7526), 
800-939-1603 or brian@hayesadvisorygroup.com.   
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