
Knowledge is Power

The Year Of Change

A new year is here, and every new year brings change.  In the financial world, every year we have 
tax law changes, interest rate changes, legislation changes, and changes in the financial and 
economic world.  This year, however, not only will you have to adapt for these normal changes, 
but you will need to adapt for more changes than ever.

2021 is shaping up to be one of the biggest years ever when it comes to changes.  With a new 
presidential administration coming in, a reshaped Congress, and additional stimulus packages 
coming to help the economy from the pandemic, we are going to see massive amounts of change 
in the financial and retirement planning landscape for this year alone.  There are also major 
changes coming soon to the Social Security system, the healthcare system and the tax system.

In the past, Social Security had more money coming into the system than being paid out through 
benefits; that is no longer the case.  For the last several years, the money coming in through the 
payroll tax has not been enough to pay full benefits.  According to many sources, starting this year, 
Social Security will begin to draw down trust fund reserves to help pay for benefits.  Thus, major 
changes will have to be made soon to save the system.

The next system to see major changes soon will be the tax system.  The new presidential 
administration has promised to repeal the current tax system.  In addition, increased taxes most 
certainly have to come into play to pay for all the stimulus packages from the pandemic.  

So, what potential changes are coming to Social Security, the tax system and other financial areas?  
Join me this weekend on The Retirement Money Matters Show as we inform you of many 
potential changes on the horizon.  The show airs on Saturday afternoon at 4 on WFRN (93.7 FM), 
Sunday morning at 8:00 on WWKI (100.5 FM) or anytime online at 
www.theretirementmoneymattersshow.com.  You can also obtain this information by reaching out 
to us at Hayes Advisory Group at 452-PLAN (7526), 800-939-1603 or 
brian@hayesadvisorygroup.com. 
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